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Name of Investment Adviser:

AlphaClone LLC

Address: (Number and Street) (City) (State) (Zip Code) Area Code: Telephone Number:
One Market, Spear Tower Street, 36" Floor San Francisco CA 94105 (415) 398-2868

I"H$968, ()%6*+ %, *(-%./10% 1#23$YoH4-+*(-' V4% '5*6)%)"3%#423%)-34) %'7 24$3(%' 4 T%6H) $%56$#43$$%+*(%)"3%6 $3%*+ %689#34)$
1"3%6HA+*(-)H*4%" $%4%)%5334% ' &&(*237%* (%23 (H+#37%5,%'4;%1*23(4-34)%'6) ™ (#)::

'593%*+%<*4)34)$
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1 Advisory Servicesand Fees . . ......... ... 2
2 Types of Clients . .. ... 2
3 Typesof Investments . ... ......o ittt e 3
4 Methods of Analysis, Sources of Information and Investment Strategies . . . . . . 3
5 Education and Business Standards . .. ............. ... .. .. ... .. 4
6 Education and Business Background . .. ......... ... .. ... .. L. 4
7 Other Business ACtIVItI®S . . .. ..ottt 4
8 Other Financial Industry Activities or Affiliations . .. ..................... 4
9 Participation or Interest in Client Transactions . .. ....................... 5
10 Conditions for Managing ACcounts . .. ............ouuvuienenennunenann. 5
11 Review of Accounts . . . ...t 5
12 Investment or Brokerage Discretion . ........... ... .. ... .. .. ... .. ... .. 6
13 Additional Compensation . . ........ ...ttt 6
14 Balance Sheet . . .. ...t 6
Continuation Sheet . . .. ... o Schedule F

Balance Sheet, ifrequired. . . ........ ... Schedule G
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!"#$%&'( Applicant: SEC File Number: Date:

)*+,%--%.%)*/10%1 | "#$%&"()*++& 801- 70889 ~/0.1,1,

Definitions for Part II

Related person - Any officer, director or partner of applicant or any person directly or indirectly controlling, controlled by, or
under common control with the applicant, including any non-clerical, non-ministerial employee.

Investment Supervisory Services - Giving continuous investment advice to a client (or making investments for the client) based
on the individual needs of the client. Individual needs include, for example, the nature of other client assets and the client’s per-

sonal and family obligations.

1. A.  Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the approximate % of
total advisory billings from that service. Approx.

Applicant: (See instruction below.)
[] (1) Provides investment SUPEIVISOTY SEIVICES . . . . . ..\ v vt et et ettt e e e e e e e e 100.00%
[J (2) Manages investment advisory accounts not involving investment supervisory services . . .................
[0 (3 Furnishes investment advice through consultations not included in either service described above . ... ... ... %
[0 (4) Issues periodicals about securities by SUDSCIIPHON . . . . . ..ottt e %
[1 (5 Issues special reports about securities not included in any service described above . . ................... — %
[] (6) Issues, not as part of any service described above, any charts, graphs, formulas, or other devices which clients

may USe to evaluate SECUTTHICS . . . . o .ot ottt et e et et e e e e e e et e e %
[] (7) Onmore than an occasional basis, furnishes advice to clients on matters not involving securities . . ... ... ... %
L] (8) Provides atiming SEIVICE . . . ... ..o\ttt et et e e e e e e e %
[ (9) Furnishes advice about securities in any manner not described above . ... .......................... %
(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year, provide
estimates of advisory billings for that year and state that the percentages are estimates.)
Yes No

B. Does the applicant call any of the services it checked above financial planning or some similar term? . ... ....... O O
C. Applicant offers investment advisory services for: (check all that apply):

[ (1) A percentage of assets under management [] (4 Subscription fees

[l (@ Hourly charges [ (5 Commissions

[0 (3) Fixed fees (not including subscription fees) [0 (6) Other
D.  For each checked box in A above, describe on Schedule F:

! the services provided, including the name of any publication or report issued by the adviser on a
subscription basis or for a fee

! Fees for investment accounts are wrap fees based on the amount of assets under management for each client.

! when compensation is payable, and if compensation is payable before service is provided, how a client
may get a refund or may terminate an investment advisory contract before its expiration date

2. Types of Clients - Applicant generally provides investment advice to: (check those that apply)

O

O
O
O

A. Individuals O E Trusts, estates, or charitable organizations
B.  Banks or thrift institutions 0 FE Corporations or business entities other than those
listed above
C. Investment companies
[J G. Other (describe on Schedule F)
D.  Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).

EAST\42916141.1
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9. Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)

O oood

O

A. As principal, buys securities for itself from or sells securities it owns to any client.

B. As broker or agent effects securities transactions for compensation for any client.

C. As broker or agent for any person other than a client effects transactions in which client securities are sold to
or bought from a brokerage customer.

D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related
person has some financial interest.

E. Buys or sells for itself securities that it also recommends to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and what restrictions, internal
procedures, or disclosures are used for conflicts of interest in those transactions.

Describe on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or prospective client upon request
restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

10.  Conditions for Managing Accounts. Does the applicant provide investment supervisory services, manage investment advisory
accounts or hold itself out as providing financial planning or some similarly termed services !"#$impose a minimum dollar value of Yes No
assets or other conditions for starting or maintaining an acCOUNt? . . . ... .. ..ottt ettt O O
(If yes, describe on Schedule F.)
11.  Review of Accounts. If applicant provides investment supervisory services, manages investment advisory accounts, or holds

itself out as providing financial planning or some similarly termed services:

A.

Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

AlphaClone conducts a suitability test to ensure a client is suitable at the start of the account opening process. Thereafter, Mazin
Jadallah, Managing Member & Chief Compliance Officer, will review all accounts at least annually to determine whether clients’
financial situation and investment objectives have changed, whether he client wishes to impose reasonable restrictions on the
management of the account or reasonably modify existing restrictions. For clients in AlphaClone’s Wrap Fee Program, client’s will
be notified at least quarterly through AlphaClone’s website to contact AlphaClone if there have been such changes or they request
such modifications.

Describe below the nature and frequency of regular reports to clients on their accounts.

Clients will receive monthly statements which describe the activity in the client’s account during the preceding period, including all
transactions made on behalf of the account, all contributions and withdrawals made by client, all fees and expenses charged to the
account and the value of the account at the beginning and end of the period. These statements will be delivered electronically.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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Investment or Brokerage Discretion.
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relieves the sponsor from any obligation under any provision of the federal Advisers Act or rules thereunder,
or other federal or state law to disclose information to its advisory clients or prospective advisory clients not
specifically required by this Schedule.
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This brochure provides clients with information about AlphaClone LLC and the AlphaClone Wrap Fee Program
that should be considered before becoming a client of the AlphaClone Wrap Fee Program. This information has
not been approved or verified by any governmental authority.
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(d) a statement that the program may cost the client more or less than purchasing such services separately and a statement of
the factors that bear upon the relative cost of the program (1"#., the cost of the services if provided separately and the
trading activity in the client’s account);

(e) if applicable, a statement that the person recommending the program to the client receives compensation as a result of the
client's participation in the program, that the amount of this compensation may be more than what the person would
receive if the client participated in other programs of the sponsor or paid separately for investment advice, brokerage,
and other services, and that the person may therefore have a financial incentive to recommend the wrap fee program
over other programs or services;

(f) a description of the nature of any fees that the client may pay in addition to the wrap fee and the circumstances under
which these fees may be paid (including, if applicable, mutual fund expenses and mark-ups, mark-downs or spreads
paid to market makers from whom securities were obtained by the wrap fee broker);

(g) how the program's portfolio managers are selected and reviewed, the basis upon which portfolio mangers are
recommended or chosen for particular clients, and the circumstances under which the sponsor will replace or
recommend the replacement of the portfolio manager;

(h) (1) if applicable, a statement to the effect that portfolio manager performance information is not reviewed by the sponsor
or a third party and/or that performance information is not calculated on a uniform and consistent basis,

(2) if performance information is reviewed to determine its accuracy, the name of the party who review the information
and a brief description of the nature of the review,

(3) a reference to any standards (i.e., industry standards or standards used solely by the sponsor) under which
performance information may be calculated;

(i) a description of the information about the client that is communicated by the sponsor to the client's portfolio manager,
and how often or under what circumstances the sponsor provides updated information about the client to the portfolio
manager.

(j) any restrictions on the ability of clients to contact and consult with portfolio managers;

(k) in narrative text, the information required by Items 7 and 8 of Part II of this form and, as applicable to clients of the wrap
fee program, the information required by Items 2, 5, 6, 9A and C, 10, 11, 13 and 14 of Part II;

(1) if any practice or relationship disclosed in response to Item 7, 8, 9A, 9C and 13 of Part II presents a conflict between the
interests of the sponsor and those of its clients, explain the nature of any such conflict of interest; and

(m) if the sponsor or its divisions or employees covered under the same investment adviser registration as the sponsor act as
portfolio managers for a wrap fee program described in the brochure, a brief, general description of the investments and
investment strategies utilized by those portfolio managers.

8. Organization and Cross References. Except for the cover page requirements in Item 7(a) above, information contained in the
brochure need not follow the order of the items listed in Item 7. However, the brochure should not be organized in such a
manner that important information called for by the form is obscured.

Set forth below the pages(s) of the brochure on which the various disclosures required by Item 7 are provided.
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